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&+$5*(�DQG�VKDOO�HQVXUH�WKDW�D�3(5621�,1�&+$5*(�LV�SUHVHQW�DW�WKH�
)22'�(67$%/,6+0(17�GXULQJ�DOO�KRXUV�RI�RSHUDWLRQ�3I�

�%�� ,Q�D�)22'�(67$%/,6+0(17�ZLWK�WZR�RU�PRUH�VHSDUDWHO\�
3(50,77('�GHSDUWPHQWV�WKDW�DUH�WKH�OHJDO�UHVSRQVLELOLW\�RI�WKH�VDPH�
3(50,7�+2/'(5�DQG�WKDW�DUH�ORFDWHG�RQ�WKH�VDPH�35(0,6(6��WKH�
3(50,7�+2/'(5�PD\��GXULQJ�VSHFLILF�WLPH�SHULRGV�ZKHQ�IRRG�LV�QRW�
EHLQJ�SUHSDUHG��SDFNDJHG��RU�VHUYHG��GHVLJQDWH�D�VLQJOH�3(5621�,1�
&+$5*(�ZKR�LV�SUHVHQW�RQ�WKH�35(0,6(6�GXULQJ�DOO�KRXUV�RI�
RSHUDWLRQ��DQG�ZKR�LV�UHVSRQVLEOH�IRU�HDFK�VHSDUDWHO\�3(50,77('�

3I)22'�(67$%/,6+0(17�RQ�WKH�35(0,6(6�
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.QRZOHGJH�

��������� 'HPRQVWUDWLRQ��

%DVHG�RQ�WKH�5,6.6�LQKHUHQW�WR�WKH�)22'�RSHUDWLRQ��GXULQJ�
LQVSHFWLRQV�DQG�XSRQ�UHTXHVW�WKH�3(5621�,1�&+$5*(�VKDOO�
GHPRQVWUDWH�WR�WKH�5(*8/$725<�$87+25,7<�NQRZOHGJH�RI�IRRGERUQH�
GLVHDVH�SUHYHQWLRQ��DSSOLFDWLRQ�RI�WKH�+$=$5'�$QDO\VLV�DQG�
&5,7,&$/�&21752/�32,17�SULQFLSOHV��DQG�WKH�UHTXLUHPHQWV�RI�WKLV�
&RGH�� 7KH�3(5621�,1�&+$5*(�VKDOO�GHPRQVWUDWH�WKLV�NQRZOHGJH�E\��

�$��&RPSO\LQJ�ZLWK�WKLV�&RGH�E\�KDYLQJ�QR�YLRODWLRQV�RI�
35,25,7<�,7(06�GXULQJ�WKH�FXUUHQW�LQVSHFWLRQ��3I�

�%��%HLQJ�D�FHUWLILHG�)22'�SURWHFWLRQ�PDQDJHU�ZKR�KDV�VKRZQ�
SURILFLHQF\�RI�UHTXLUHG�LQIRUPDWLRQ�WKURXJK�SDVVLQJ�D�WHVW�WKDW�
LV�SDUW�RI�DQ�$&&5(',7('�352*5$0�3I�RU�

�&��5HVSRQGLQJ�FRUUHFWO\�WR�WKH�LQVSHFWRU
V�TXHVWLRQV�DV�WKH\�
UHODWH�WR�WKH�VSHFLILF�)22'�RSHUDWLRQ�� 7KH�DUHDV�RI�NQRZOHGJH�
LQFOXGH��

����'HVFULELQJ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�SUHYHQWLRQ�RI�
IRRGERUQH�GLVHDVH�DQG�WKH�SHUVRQDO�K\JLHQH�RI�D�)22'�
(03/2<((��3I�

����([SODLQLQJ�WKH�UHVSRQVLELOLW\�RI�WKH�3(5621�,1�&+$5*(�IRU�
SUHYHQWLQJ�WKH�WUDQVPLVVLRQ�RI�IRRGERUQH�GLVHDVH�E\�D�)22'�
(03/2<((�ZKR�KDV�D�GLVHDVH�RU�PHGLFDO�FRQGLWLRQ�WKDW�PD\�
FDXVH�IRRGERUQH�GLVHDVH��3I�

����'HVFULELQJ�WKH�V\PSWRPV�DVVRFLDWHG�ZLWK�WKH�GLVHDVHV�
WKDW�DUH�WUDQVPLVVLEOH�WKURXJK�)22'��3I�

����([SODLQLQJ�WKH�VLJQLILFDQFH�RI�WKH�UHODWLRQVKLS�EHWZHHQ�
PDLQWDLQLQJ�WKH�WLPH�DQG�WHPSHUDWXUH�RI�7,0(�7(03(5$785(�

&21752/�)25�6$)(7<�)22'�DQG�WKH�SUHYHQWLRQ�RI�IRRGERUQH�
LOOQHVV��3I�

����([SODLQLQJ�WKH�+$=$5'6�LQYROYHG�LQ�WKH�FRQVXPSWLRQ�RI�
UDZ�RU�XQGHUFRRNHG�0($7��328/75<��(**6��DQG�),6+��3I�

����6WDWLQJ�WKH�UHTXLUHG�)22'�WHPSHUDWXUHV�DQG�WLPHV�IRU�
VDIH�FRRNLQJ�RI�7,0(�7(03(5$785(�&21752/�)25�6$)(7<�

)22'�LQFOXGLQJ�0($7��328/75<��(**6��DQG�),6+��3I�
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UHIULJHUDWHG�VWRUDJH��KRW�KROGLQJ��FRROLQJ��DQG�UHKHDWLQJ�RI�
7,0(�7(03(5$785(�&21752/�)25�6$)(7<�)22'��3I�

����'HVFULELQJ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�SUHYHQWLRQ�RI�
IRRGERUQH�LOOQHVV�DQG�WKH�PDQDJHPHQW�DQG�FRQWURO�RI�WKH�
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�F��+DQGZDVKLQJ��3I�DQG�

�G��0DLQWDLQLQJ�WKH�)22'�(67$%/,6+0(17�LQ�D�FOHDQ�
FRQGLWLRQ�DQG�LQ�JRRG�UHSDLU��3I�

����'HVFULELQJ�)22'6�LGHQWLILHG�DV�0$-25�)22'�$//(5*(16�

DQG�WKH�V\PSWRPV�WKDW�D�0$-25�)22'�$//(5*(1�FRXOG�FDXVH�
LQ�D�VHQVLWLYH�LQGLYLGXDO�ZKR�KDV�DQ�DOOHUJLF�UHDFWLRQ��3I�

�����([SODLQLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�)22'�VDIHW\�DQG�
SURYLGLQJ�(48,30(17�WKDW�LV���

�D��6XIILFLHQW�LQ�QXPEHU�DQG�FDSDFLW\��3I�DQG�

�E��3URSHUO\�GHVLJQHG��FRQVWUXFWHG��ORFDWHG��LQVWDOOHG��
RSHUDWHG��PDLQWDLQHG��DQG�FOHDQHG��3I�

�����([SODLQLQJ�FRUUHFW�SURFHGXUHV�IRU�FOHDQLQJ�DQG�
6$1,7,=,1*�87(16,/6�DQG�)22'�&217$&7�685)$&(6�RI�
(48,30(17��3I�

�����,GHQWLI\LQJ�WKH�VRXUFH�RI�ZDWHU�XVHG�DQG�PHDVXUHV�
WDNHQ�WR�HQVXUH�WKDW�LW�UHPDLQV�SURWHFWHG�IURP�
FRQWDPLQDWLRQ�VXFK�DV�SURYLGLQJ�SURWHFWLRQ�IURP�EDFNIORZ�
DQG�SUHFOXGLQJ�WKH�FUHDWLRQ�RI�FURVV�FRQQHFWLRQV��3I�

�����,GHQWLI\LQJ�32,621286�25�72;,&�0$7(5,$/6�LQ�WKH�)22'�
(67$%/,6+0(17�DQG�WKH�SURFHGXUHV�QHFHVVDU\�WR�HQVXUH�
WKDW�WKH\�DUH�VDIHO\�VWRUHG��GLVSHQVHG��XVHG��DQG�GLVSRVHG�
RI�DFFRUGLQJ�WR�/$:��3I�

�����,GHQWLI\LQJ�&5,7,&$/�&21752/�32,176�LQ�WKH�RSHUDWLRQ�
IURP�SXUFKDVLQJ�WKURXJK�VDOH�RU�VHUYLFH�WKDW�ZKHQ�QRW�
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FRQWUROOHG�PD\�FRQWULEXWH�WR�WKH�WUDQVPLVVLRQ�RI�IRRGERUQH�
LOOQHVV�DQG�H[SODLQLQJ�VWHSV�WDNHQ�WR�HQVXUH�WKDW�WKH�SRLQWV�
DUH�FRQWUROOHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�
&RGH��3I�

�����([SODLQLQJ�WKH�GHWDLOV�RI�KRZ�WKH�3(5621�,1�&+$5*(�
DQG�)22'�(03/2<((6�FRPSO\�ZLWK�WKH�+$&&3�3/$1�LI�D�SODQ�
LV�UHTXLUHG�E\�WKH�/$:��WKLV�&RGH��RU�DQ�DJUHHPHQW�EHWZHHQ�
WKH�5(*8/$725<�$87+25,7<�DQG�WKH�)22'�(67$%/,6+0(17��3I�

�����([SODLQLQJ�WKH�UHVSRQVLELOLWLHV��ULJKWV��DQG�DXWKRULWLHV�
DVVLJQHG�E\�WKLV�&RGH�WR�WKH��

3I�D��)22'�(03/2<((��

3I�E��&21',7,21$/�(03/2<((��

3I�F��3(5621�,1�&+$5*(��

�G��5(*8/$725<�$87+25,7<��3I�DQG�

�����([SODLQLQJ�KRZ�WKH�3(5621�,1�&+$5*(��)22'�
(03/2<((6��DQG�&21',7,21$/�(03/2<((6�FRPSO\�ZLWK�
UHSRUWLQJ�UHVSRQVLELOLWLHV�DQG�(;&/86,21�RU�5(675,&7,21�RI�

3I)22'�(03/2<((6��

��������� &HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU�

�$��7KH�3(5621�,1�&+$5*(�VKDOO�EH�D�FHUWLILHG�)22'�SURWHFWLRQ�
PDQDJHU�ZKR�KDV�VKRZQ�SURILFLHQF\�RI�UHTXLUHG�LQIRUPDWLRQ�
WKURXJK�SDVVLQJ�D�WHVW�WKDW�LV�SDUW�RI�DQ�$&&5(',7('�352*5$0��

�%��7KLV�VHFWLRQ�GRHV�QRW�DSSO\�WR�FHUWDLQ�W\SHV�RI�)22'�
(67$%/,6+0(176�GHHPHG�E\�WKH�5(*8/$725<�$87+25,7<�WR�SRVH�
PLQLPDO�ULVN�RI�FDXVLQJ��RU�FRQWULEXWLQJ�WR��IRRGERUQH�LOOQHVV�EDVHG�
RQ�WKH�QDWXUH�RI�WKH�RSHUDWLRQ�DQG�H[WHQW�RI�)22'�SUHSDUDWLRQ��

��������� )RRG�3URWHFWLRQ�0DQDJHU�&HUWLILFDWLRQ��

�$��$�3(5621�,1�&+$5*(�ZKR�GHPRQVWUDWHV�NQRZOHGJH�E\�EHLQJ�D�
)22'�SURWHFWLRQ�PDQDJHU�WKDW�LV�FHUWLILHG�E\�D�)22'�SURWHFWLRQ�
PDQDJHU�FHUWLILFDWLRQ�SURJUDP�WKDW�LV�HYDOXDWHG�DQG�OLVWHG�E\�D�
&RQIHUHQFH�IRU�)RRG�3URWHFWLRQ�UHFRJQL]HG�DFFUHGLWLQJ�DJHQF\�DV�
FRQIRUPLQJ�WR�WKH�&RQIHUHQFH�IRU�)RRG�3URWHFWLRQ�6WDQGDUGV�IRU�
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$FFUHGLWDWLRQ�RI�)22'�3URWHFWLRQ�0DQDJHU�&HUWLILFDWLRQ�3URJUDPV�LV�
GHHPHG�WR�FRPSO\�ZLWK�����������%���

�%��$�)22'�(67$%/,6+0(17�WKDW�KDV�D�3(5621�,1�&+$5*(�WKDW�LV�
FHUWLILHG�E\�D�)22'�SURWHFWLRQ�PDQDJHU�FHUWLILFDWLRQ�SURJUDP�WKDW�LV�
HYDOXDWHG�DQG�OLVWHG�E\�D�&RQIHUHQFH�IRU�)22'�3URWHFWLRQ�
UHFRJQL]HG�DFFUHGLWLQJ�DJHQF\�DV�FRQIRUPLQJ�WR�WKH�&RQIHUHQFH�IRU�
)22'�3URWHFWLRQ�6WDQGDUGV�IRU�$FFUHGLWDWLRQ�RI�)22'�3URWHFWLRQ�
0DQDJHU�&HUWLILFDWLRQ�3URJUDPV�LV�GHHPHG�WR�FRPSO\�ZLWK����
��������
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��������� 3HUVRQ�LQ�&KDUJH��

7KH�3(5621�,1�&+$5*(�VKDOO�HQVXUH�WKDW��

�$��)22'�(67$%/,6+0(17�RSHUDWLRQV�DUH�QRW�FRQGXFWHG�LQ�D�
SULYDWH�KRPH�RU�LQ�D�URRP�XVHG�DV�OLYLQJ�RU�VOHHSLQJ�TXDUWHUV�
DV�VSHFLILHG�XQGHU��������������3I�

�%��3(56216�XQQHFHVVDU\�WR�WKH�)22'�(67$%/,6+0(17�

RSHUDWLRQ�DUH�QRW�DOORZHG�LQ�WKH�)22'�SUHSDUDWLRQ��)22'�
VWRUDJH��RU�:$5(:$6+,1*�DUHDV��H[FHSW�WKDW�EULHI�YLVLWV�DQG�
WRXUV�PD\�EH�DXWKRUL]HG�E\�WKH�3(5621�,1�&+$5*(�LI�VWHSV�DUH�
WDNHQ�WR�HQVXUH�WKDW�H[SRVHG�)22'��FOHDQ�(48,30(17��87(16,/6��
DQG�/,1(16��DQG�XQZUDSSHG�6,1*/(�6(59,&(�DQG�6,1*/(�86(�
$57,&/(6�DUH�SURWHFWHG�IURP�FRQWDPLQDWLRQ��3I�

�&��(03/2<((6�DQG�RWKHU�3(56216�VXFK�DV�GHOLYHU\�DQG�
PDLQWHQDQFH�3(56216�DQG�SHVWLFLGH�DSSOLFDWRUV�HQWHULQJ�WKH�
)22'�SUHSDUDWLRQ��)22'�VWRUDJH��DQG�:$5(:$6+,1*�DUHDV�
FRPSO\�ZLWK�WKLV�&RGH��3I�

�'��(03/2<((6�DUH�HIIHFWLYHO\�FOHDQLQJ�WKHLU�KDQGV��E\�URXWLQHO\�
PRQLWRULQJ�WKH�(03/2<((6
�KDQGZDVKLQJ��3I�

�(��(03/2<((6�DUH�YLVLEO\�REVHUYLQJ�)22'6�DV�WKH\�DUH�
UHFHLYHG�WR�GHWHUPLQH�WKDW�WKH\�DUH�IURP�$33529('�VRXUFHV��
GHOLYHUHG�DW�WKH�UHTXLUHG�WHPSHUDWXUHV��SURWHFWHG�IURP�
FRQWDPLQDWLRQ��81$'8/7(5('��DQG�DFFXUDWHO\�SUHVHQWHG��E\�
URXWLQHO\�PRQLWRULQJ�WKH�(03/2<((6¶�REVHUYDWLRQV�DQG�
SHULRGLFDOO\�HYDOXDWLQJ�)22'6�XSRQ�WKHLU�UHFHLSW��3I�
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�)��(03/2<((6�DUH�YHULI\LQJ�WKDW�)22'6� GHOLYHUHG�WR�WKH�)22'�
(67$%/,6+0(17�GXULQJ�QRQ�RSHUDWLQJ�KRXUV�DUH�IURP�$33529('�
VRXUFHV�DQG�DUH�SODFHG�LQWR�DSSURSULDWH�VWRUDJH�ORFDWLRQV�VXFK�
WKDW�WKH\�DUH�PDLQWDLQHG�DW�WKH�UHTXLUHG�WHPSHUDWXUHV��
SURWHFWHG�IURP�FRQWDPLQDWLRQ��XQ$'8/7(5$7('��DQG�DFFXUDWHO\�
SUHVHQWHG�3I�

�*��(03/2<((6�DUH�SURSHUO\�FRRNLQJ�7,0(�7(03(5$785(�

&21752/�)25�6$)(7<�)22'��EHLQJ�SDUWLFXODUO\�FDUHIXO�LQ�FRRNLQJ�
WKRVH�)22'6�NQRZQ�WR�FDXVH�VHYHUH�IRRGERUQH�LOOQHVV�DQG�
GHDWK��VXFK�DV�(**6�DQG�&200,187('�0($76��WKURXJK�GDLO\�
RYHUVLJKW�RI�WKH�(03/2<((6
�URXWLQH�PRQLWRULQJ�RI�WKH�FRRNLQJ�
WHPSHUDWXUHV�XVLQJ�DSSURSULDWH�WHPSHUDWXUH�PHDVXULQJ�
GHYLFHV�SURSHUO\�VFDOHG�DQG�FDOLEUDWHG�DV�VSHFLILHG�XQGHU�����
�������DQG������������%���3I�

�+��(03/2<((6�DUH�XVLQJ�SURSHU�PHWKRGV�WR�UDSLGO\�FRRO�
7,0(�7(03(5$785(�&21752/�)25�6$)(7<�)22'6�WKDW�DUH�QRW�KHOG�
KRW�RU�DUH�QRW�IRU�FRQVXPSWLRQ�ZLWKLQ���KRXUV��WKURXJK�GDLO\�
RYHUVLJKW�RI�WKH�(03/2<((6
�URXWLQH�PRQLWRULQJ�RI�)22'�
WHPSHUDWXUHV�GXULQJ�FRROLQJ��3I�

�,��(03/2<((6�DUH�SURSHUO\�PDLQWDLQLQJ�WKH�WHPSHUDWXUHV�RI�
7,0(�7(03(5$785(�&21752/�)25�6$)(7<�)22'6�GXULQJ�KRW�DQG�
FROG�KROGLQJ�WKURXJK�GDLO\�RYHUVLJKW�RI�WKH�(03/2<((6¶��URXWLQH�
PRQLWRULQJ�RI�)22'�WHPSHUDWXUHV��3I�

�-��&21680(56�ZKR�RUGHU�UDZ�RU�SDUWLDOO\�FRRNHG�5($'<�72�($7�
)22'6�RI�DQLPDO�RULJLQ�DUH�LQIRUPHG�DV�VSHFLILHG�XQGHU�
�����������WKDW�WKH�)22'�LV�QRW�FRRNHG�VXIILFLHQWO\�WR�HQVXUH�LWV�
VDIHW\��3I�

�.��(03/2<((6�DUH�SURSHUO\�6$1,7,=,1*�FOHDQHG�PXOWLXVH�
(48,30(17�DQG�87(16,/6�EHIRUH�WKH\�DUH�UHXVHG��WKURXJK�
URXWLQH�PRQLWRULQJ�RI�VROXWLRQ�WHPSHUDWXUH�DQG�H[SRVXUH�WLPH�
IRU�KRW�ZDWHU�6$1,7,=,1*��DQG�FKHPLFDO�FRQFHQWUDWLRQ��S+��
WHPSHUDWXUH��DQG�H[SRVXUH�WLPH�IRU�FKHPLFDO�6$1,7,=,1*��3I�

�/��&21680(56�DUH�QRWLILHG�WKDW�FOHDQ�7$%/(:$5(�LV�WR�EH�XVHG�
ZKHQ�WKH\�UHWXUQ�WR�VHOI�VHUYLFH�DUHDV�VXFK�DV�VDODG�EDUV�DQG�
EXIIHWV�DV�VSHFLILHG�XQGHU�������������3I�

�0��([FHSW�ZKHQ�$33529$/�LV�REWDLQHG�IURP�WKH�5(*8/$725<�
$87+25,7<�DV�VSHFLILHG�LQ������������(���(03/2<((6�DUH�
SUHYHQWLQJ�FURVV�FRQWDPLQDWLRQ�RI�5($'<�72�($7�)22'�ZLWK�
EDUH�KDQGV�E\�SURSHUO\�XVLQJ�VXLWDEOH�87(16,/6�VXFK�DV�GHOL�
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WLVVXH��VSDWXODV��WRQJV��VLQJOH�XVH�JORYHV��RU�GLVSHQVLQJ�
(48,30(17��3I�

�1��(03/2<((6�DUH�SURSHUO\�WUDLQHG�LQ�)22'�VDIHW\��LQFOXGLQJ�
)22'�DOOHUJ\�DZDUHQHVV��DV�LW�UHODWHV�WR�WKHLU�DVVLJQHG�GXWLHV��3I�

�2��)22'�(03/2<((6�DQG�&21',7,21$/�(03/2<((6�DUH�LQIRUPHG�
LQ�D�YHULILDEOH�PDQQHU�RI�WKHLU�UHVSRQVLELOLW\�WR�UHSRUW�LQ�
DFFRUGDQFH�ZLWK�/$:��WR�WKH�3(5621�,1�&+$5*(��LQIRUPDWLRQ�
DERXW�WKHLU�KHDOWK�DQG�DFWLYLWLHV�DV�WKH\�UHODWH�WR�GLVHDVHV�WKDW�
DUH�WUDQVPLVVLEOH�WKURXJK�)22'��DV�VSHFLILHG�XQGHU�
�����������$���3I�DQG�

�3��:ULWWHQ�SURFHGXUHV�DQG�SODQV��ZKHUH�VSHFLILHG�E\�WKLV�&RGH�
DQG�DV�GHYHORSHG�E\�WKH�)22'�(67$%/,6+0(17��DUH�PDLQWDLQHG�
DQG�LPSOHPHQWHG�DV�UHTXLUHG��3I�

��


